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The materials contained herein (the fiMaterialsod) have beetas pbeipairedi dédy &nud ass aodiratl é s n(gt
presentations in January 2011. By accepting the Materials or attending such presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the
Materials and further agree to the following limitations and notifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to updating, completion,
revision, verification and amendment and such information may change materially. The Company is under no obligation to update or keep current the information contained in the Materials or
in the presentation to which it relates and any opinions expressed in them are subject to change without notice. The Company and its affiliates, advisors and representatives shall have no
liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire,

any securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection with, any contract to purchase or subscribe for

any securities of the Company or any member of the Group challitgptaaypart of itdoenptie basis @ orpe reliedorein pt s |
connection with any contract or commitment whatsoever. This document is neither an advertisement nor a prospectus. The Materials have been provided to you solely for your information

and background and are subject to amendment. The Materials (or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or

indirectly, to any other person or published in whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation

of applicable securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Market s Act 2000 ( Fi nanci al Promoti on)
high net worth entities, and other persons to whom they may lawfully be communicated, falling within Article 49(2) of the Order ( a | | such persons together bein
personso) . Any investment activity to which the mat eavantpkrsons. Aneperaoh who is sot aarelevantl pardoh should not agt t o

or rely on the Materials or any of their contents.

Neither the Companyodés share nor global depositary recei ptrteU.S PecueteeActiofild3d, asamended, armederitha v e b ¢
applicable securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the account or benefit of, US persons except pursuant
to an exemption from registration and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the information
contained herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from reliance on
the Materials.

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are subject to risks,
uncertainties and assumptions about the Company and its subsidiaries and investments, including, among other things, the Group 6results of operations, the development of its business,
trends in the oil field services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may
not occur. Neither the Company nor any other member of the Group undertakes to publish any revisions to any forward-looking statements to reflect events that occur or circumstances that
arise after the date of the Materials. In particular, we note that, unless indicated otherwise, the market and competitive data in these Materials have been prepared by REnergy CO

( A RE n e REngrgy)compiled the historical data presented in these Materials from a variety of published and in-house sources, including interviews and discussions with market participants,
market research, web-based research and competitor annual accounts. REnergy compiled their projections for the market and competitive data beyond 2009 in part on the basis of such
historical data and in part on the basis of their assumptions and methodology. In light of the absence of publicly available information on a significant proportion of participants in the industry,
many of whom are small and/or privately owned operators, the data on market sizes and projected growth rates should be viewed with caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where
such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Materials are not for
publication, release or distribution in Australia, Canada, Japan or the United States.
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Largest independent
drilling company in Russia

471 24% 4,102

Rig fleet including Market share Thousand meters drilled
211 onshore, onshore Russia as measured onshore during 2010
1 offshore and meters drilled (2010E) (+9% vs. 2009)

259 workover rigs

1st Half 2010

Growth (vs. 1H09)

Revenue

Net Income
EBITDA
EBITDA margin
Meters drilled

US $862,013k
US $104,810k
US $206,343k
23.9%

1,974k meters

+ 28%
+ 34%
+ 40%

+ 2 ppts
+ 2%

Key Customers
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EDC
Overview

EDCO s
Position

Legacy output (Brownfield
production) in Russia has been
deteriorating since 3Q0S8;

Growth
Potential

The industry has lost about 320
kbpd in Brownfield production in
two and a half years and was 8.9
min bpd for 2010;

The most profitable integrated oil
companies in Russia are showing
the highest decline rates on legacy
production;

Outlook

Q&A

/A Brownfield production is defined as

Russia total output minus PSA
production, Gazprom and Novatek
condensate volumes, TNK-BP Uvat
& LUKoil Naryanmarneftegaz oil
production and the three East
Siberian oil fields currently
producing significant volumes.



A Customers demanding hi-spec rigs

A Depths/complexity increasing

A Assets are becoming scarce
A Logistics more challenging

Average Measured Well Depth (meters)

O Fleets must be modern
O Fleets must be heavier
O Fleets must be more efficient

~

O Fleets must be more mobile

Average Well Depths (MD)
Onshore Russia (Drilled by BKE)

3,150 =
3.100 ¢ Russialand Moving Ave
@ \W.Siberia == Moving Ave
3,050
3,000

2,950

2,900

2,850

2,800 ~
2,750 -

2,700
2,650

2,600 -

Source: Company data

EDC
Overview

EDCO s
Position

Growth
Potential

Summary

Q&A




A Total meters drilled onshore

Russia during 11M 2010 were
17% above 11M 2009 levels.

A As per REnergyCo, demand for

drilling is expected to grow
approx. 9.4% per year, to over
20 million meters by 2012

Based on current drilling rates,
and including certain efficiency
improvements, the onshore rig
fleet in Russia may be nearing
1,200 active rigs by 2013

Rig demand and E&P capex
growth rates will be faster in
Greenfield areas, where drilling

IS more complex and penetration

rates are lower

Russiabs Onshore Market by Mﬁgvi?éevg

2012F
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Russia Onshore Meters Drilled (th. meters)

2010
2009
2008
2007
2006
2005
2004

0 2,000 4,000 6,000 8,000 10,000 12,000 14,000 16,000

= Actual (CDU TEK = 2010E (REnergy

A Drilling activity was strong during 11 months of 2010,
17% above 11 months of 2009. Mostly all E&P
companies in Russia increased their spending on drilling
in 2010, except for our major client.

A Production drilling volumes are up 16% y-0-y;

A Exploration drilling volumes are up 52% y-0-y

Market Share

2010E

All others
33%

2009

All others
32%

o\°
5 »

S

Sources: CDU TEK and Company estimates,

based on Russian Onshore meters drilled
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CAGR of 19% in
drilling volumes
during
history as an
independent driller

In May 2010 EDC
drilled a record
398,000 Meters

Volume growth
was achieved
organically

Since inception
EBITDA margins
have improved by
12 percentage
points

4,500 Case

E D C 04800

EDC

EDC Drilling Volume Performance (th. meters) Overview

Investment

W EDC ™| UKoil-Bureniye PGmM‘hI
otential

Summary

Q&A

2002 2003 2004 2005 2006 2007 2008 2009 2010
EBITDA Margin Growth

2010E
2009
2008
2007
2006
2005

+0.9% vs p.y.
+1.6% vsp.y.
+0.5% vs p.y.
+5.8% vsp.y.

+3.3% vsp.y.

T
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Customer diversification

o

EDC

EURASIA DRILLING
COMPANY LIMITED

2010

B 25| 2%
1% Other

iy 1105
ROSNEFT

57%
LI{LUKOIL
29%
O cazerom
.....
Source: Company data
2009
I 1% Other
lll Ill 11%
ROSNEFT
63%
24% T{LUKOIL
O cazerom

Source: Company data

Contracts Developments

In 2007 our major client accounted for 77% of

total meters drilled

Continuous efforts on diversifying our

customer base have resulted in an increase in
share of non-Lukoil customers to 43% in

total meters drilled

We drilled 1,762 thousand meters for non-
Lukoil customers during 2010; 28% above

2009

In 2009 we began work for four new clients in
Russia, including RussNeft and Samara-Nafta

In 2010 we won important contracts for drilling
with TNK-BP, PechoraNeft and Rusvietpetro

Recent Schlumberger acquisition will further
increase the share of non-Lukoil customers in

our portfolio from 2011

EDC
Overview

Investment
Case

EDCO s
Position

Growth
Potential

Summary

Q&A
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Expected CAPEX Expenditure

1
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Not e: Purchases of property, pl ant acondolidatgdui pment as
statements of cash flows for the years ended 31 December 2005, 2006, 2007, 2008 & 2009 8,000
1 Includes cash committed in 2008 for equipment delivered in 2009
29m10 (unaudited)

A For 2010 delivery we ordered 5 new rigs with
completion times commencing late-2010 for
prospective onshore operations outside of the
CIS, plus 2 rigs (delivered 3Q10) for our
operations in Russia

/ We are currently tendering for 24 additional
rigs for 2011-2012 delivery

EDC
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20.0%

Source : Douglas Westwood, Company estimates 12



Growth opportunities o EPE

EDC

Acquisition of Russian land drilling/workover businesses g

u Asset swap between EDC & Schlumberger announced in Oct-10 =

i EDC active participant in Slavneft and Gazpromneft divestitures of their “’W“.
in-house drilling and well service divisions T

Entry & expansion into other geographic markets
i Actively looking at other CIS countries
i Pursuing Middle East possibilities; initially Iraq

Asset additions for the Caspian jack-up market
i Currently three jack-up rigs active in the Caspian; demand by 2013
expected to be 6 to 7 rigs

i Lamprell contracted by EDC to build Super 116E J/U for 2013 delivery

i EDC recently announced negotiation with Transocean to acquire
TRIDENT XX, currently on long-term contract in the Caspian

i Additional opportunities to grow EDC¢

13



Growth opportunities: _EDC

) ] . N s
Strategic Alliance with SLB 4
Transaction with Schlumberger announced late 2010: g
u EDC transfers NTS assets (cementing, DD/telemetry and drilling fluids) =
and crews (24 cementing, 57 DD/telemetry & 50 drilling fluids) to SLB i
i SLB transfers Drilling (17 + 2 rigs, 12 crews), Workover (34 rigs, 25 iy
crews) and Sidetracking (23 rigs, 20 crews) to EDC A

Strategic Alliance formed with SLB as preferred supplier of drilling
services to EDC for 5 years

Total value of transaction approx. US $260 million

i

i

Assets transfer, plus cash consideration from EDC to SLB

Anticipated closing late first quarter 2011

Projected 2011 EBITDA approx. US $75-80 million

u

i

Drilling output c. 570k meters (2010), approx. 3.5% market share

20 Sidetracking crews plus existing EDC capability (currently 7 crews)
gives us the largest sidetracking offering in Russia

Primary clients include Rosneft (Drilling & S/T), TNK-BP (W/O & S/T)
Gazpromneft (S/T) and Lukoil (S/T).

14



Growth opportunities:

Caspian Sea jack-up market

EDC

EURASIA DRILLING
COMPANY LIMITED

«

STATOIL
Exploration

NCOC (Exxon)

Exploration

Russia

CMOC (Shell
Exploration & Appraisal
(Significant Dev. planned 2014)

CNPC
Exploration

LUKOIL
Exploration, Appraisal &
Development with jack-ups

CONOCO/ MUBADALA
Exploration

TOTAL

Exploration
Turkmenistan

Aserbaijan

PETRONAS
Production

DRAGON
Production
(15 year multi -rig development)

Turkmen Exploration
(Chevron, Conoco,
Total)

Source: The Economist, Company data

EDC
Overview

Demand for jack-ups growing in all
Caspian sectors served by EDC: e

In the Russian sector, Lukoil has made D03
a number of discoveries and has
several appraisals/prospects to drill Summary

Numerous blocks are in exploration QaA
phase in Kazakh waters, and some
developments are being planned

Offshore Turkmenistan is currently in
development phase using jack-ups off
small platforms. Additional exploration
blocks are being looked at by numerous
potential operators

Growth
Potential

EDC actions to address demand:

Nov-10 contract with Lamprell Plc to
build a new jack up, expected to be
completed early 2013
Jan-11 announced negotiations to
acquire TRIDENT XX from Transocean
Looking at other options for additional
jack-up and shallow-water rigs
15
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Growth opportunities: —/EDC
Middle East (Iraq) 4

EDC

MAl Amara -, Iraq opportunities Overview
i Investment
Case
| et q , hol der olargestbile wegcr-|
reserves, aims to increase crude Growth

Potential

production to 6 min barrels a day by 2015 P—

Q&A

Licenses awarded by Iraqi government
include (but not limited to):
Shell & Petronas (Majnoon)
BP & CNPC (Rumaila)
Eni SpA-led group (Zubair)
Exxon and Shell (West Qurna 1)
Gazprom Neft, Kogas, Petronas &
TPAO (Badra)
Total and Japanese firms (Azadegan)

y - -

LEGEND

. OilField

=== GasPipeline
m—=_Qil Pipeline
B CityTown

West Qurna 2 field (Lukoil and Statoil) estimated recoverable reserves are 12.9 bn
bbl; PPT is 1.8 mn bbl/d

500 wells to be drilled during the license period of 20 years
Drilling is expected to start in 2011 and 15t production at the end of 2012

Total investments are expected to be approx. US $30 billion
16



Onshore drilling IOV'Z?:?BWI
A The Co mp a-yegrdrdlingfoutdutl was approx. 4.1 million meters in 2010 Cm

A Drilling volumes for non-Lukoil customers increased to 43% of total drilling volume poston
A Pricing in ruble terms for 2010 was up slightly from 2009 by & 5 % potena

A Tender submitted for West Qurna Il well construction in Iraq 0eA

Offshore drilling
A ASTRA jack-up drilling rig fully utilized in 2010 and committed for 12 months in 2011

A Day rates robust in the Caspian market, increasing throughout 2009-2011

A Operations on Lukoi | éesistahuplatfodknocontnioe thioughotiti e | d i
2010 and are expected to extend through 2011

A In negotiations with Transocean to acquire TRIDENT XX in early 2011

EDC business
A Total revenues and EBITDA margin are expected to exceed US$ 1.75 billion and 24%,
respectively, for 2010

A Capital expenditures in 2010 were approximately US$ 230 million
A EDC expects to release its 2011 Outlook in late-January, 2011
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