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The materials contained herein (the fiMaterial sd) have be etssulpsidi@ipseandeassociatys (tltleur as i a
AGroupo) sol ely f orDeoemker2812. ByaceeptngthedMaterials o attending such presentation, you are agreeing to maintain absolute
confidentiality regarding the information disclosed in the Materials and further agree to the following limitations and notifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to
updating, completion, revision, verification and amendment and such information may change materially. The Company is under no obligation to update or keep
current the information contained in the Materials or in the presentation to which it relates and any opinions expressed in them are subject to change without notice.
The Company and its affiliates, advisors and representatives shall have no liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use
of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite

or otherwise acquire, any securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection

with, any contract to purchase or subscribe for any securities of the Company or any member of the Group or global depositaryrec ei pt s representing |
shares nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. This document is neither an

advertisement nor a prospectus. The Materials have been provided to you solely for your information and background and are subject to amendment. The Materials

(or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or published in

whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation of applicable

securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order

2005, (the AOrderd) or (ii) high net worth entities, a rhidArtocte A9¢) of theeOrderdall sucht o wh on
persons together being referred to as frelevant per s onlsadnlyto, andiil ye engagedersonlymétmt act
relevant persons. Any person who is not a relevant person should not act or rely on the Materials or any of their contents.

Neither the Companyds share nor global depositary recei ptrteU.S PecuateeActiofildlg, at he s
amended, or under the applicable securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the

account or benefit of, US persons except pursuant to an exemption from registration and, subject to certain exceptions, may not be offered or sold within Australia,

Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of
the information contained herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising,
directly or indirectly, from reliance on the Materials.

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are

subject to risks, uncertainties and assumptions about the Company and its subsidiaries and investments, including, among otherthi ngs, t he Group6s r
operations, the development of its business, trends in the oil field services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties

and assumptions, the events in the forward-looking statements may not occur. Neither the Company nor any other member of the Group undertakes to publish any

revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of the Materials. In particular, we note that, unless
indicated otherwise, the market and competitive dat a i rREnefyecsnepileMtae hstoricshdata have b
presented in these Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market research, web-

based research and competitor annual accounts. REnergy compiled their projections for the market and competitive data beyond 2009 in part on the basis of such

historical data and in part on the basis of their assumptions and methodology. In light of the absence of publicly available information on a significant proportion of

participants in the industry, many of whom are small and/or privately owned operators, the data on market sizes and projected growth rates should be viewed with

caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or
other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within
such jurisdiction. The Materials are not for publication, release or distribution in Australia, Canada, Japan or the United States.
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EDC at a glance /RS

THE LARGEST DRILLING COMPANY IN RUSSIA AND THE CIS

! 1H 2012 I ’ Growth I
% Revenues US$ 1,564 million 23 6%
o & EBITDA US$ 373 million 39.8%
= Net Income US$ 187 million 24 3%
’ EBITDA margin 23.9% 2.8pp

Market Share 29% by meters drilled 4pp
Production Assets 258 Drilling & sidetracking rigs no change (v. end-2011)
343 Workover Rigs 3.9% (v. end-2011)

2 J/U rigs +2 J/U rigs under construction

Operating Statistics 2,871,811meters drilled 23.5%
411,519 th. horizontal meters drilled 12.8%
Strategic highlights Ex-SLB assets are consolidated from the beginning of the year

Contracted Lamprell to build 4th jack-up rig, MERCURY, for the
Caspian Sea with a delivery late 2014
Acquired two drilling rigs in Irag with the option to buy third in July 2012

Key customers m?m., C@”" =G @ 2 pzmomg (®) Kasymasienis
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EDC Oerview
2012 full year guidance

7
/S « October update:
/ % Revenues: US $3.175 bin

. EBITDA margin: at least 24.3%

Outiook Metres drilled: over 5.8 min metres
Horizontal meters drilled: c. 900 th. metres
CAPEX: US $550-600 miIn

2013 and forward revenue visibility
Healthy backlog/pipeline growing strongly

68% of 2013 tentative budgeted revenue contracted or about to be contracted

c. 60% of revenues p.a. in 2014-2015 expected under long-term contracts
Negotiating Framework Agreement with LUKOIL (2013-2015)
Long-term agreement with LUKOIL for workover services (2010-2015)
Long-term agreement with TNK-BP for drilling (2012-2014)
Long-term agreement with LUKOIL for LSP-1 platform (2012-2017)
Agreement with Petronas (Turkmenistan) in the Caspian offshore (2013-2015)
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Investment Case

3Q-12 Results

Financial update

Top line revenue up 17% to US$ 2,402
million (9M-12: US$ 2,042 million);

EBITDA margin increased to 25.6%
(9M-12: 21.9%);

Net debt position (all debt reduced by cash)
was US$ 321 million as of September 30,
2012;

Capital expenditures were US $436 million
(9M-11: US $262 million);

The average exchange rate was 31.1
Rubles per US Dollar (9M-11: 28.8 Rubles
per US Dollar).
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Operations update

Drilling output for 9M-12 was 4.583 min metres, 25%
above 9M-11 (3.669 mIn metres);

Horizontal meters drilled in 9M-12 were up 2% to
660 th. meters (9M-11: 365 th. meters);

Exploration drilling volumes were up 10% y-0-y;

Our largest customer, LUKOIL accounted for 56% of
our total drilling volumes in 9M-12 (54% in 9M-11),
while ROSNEFT for 25% in 9M-12 (19% in 9M-11);

Our market share increased to 29% in 9M-12;

ASTRA j/u rig was employed in Kazakh waters of the
Caspian Sea drilling on N Block at the start of the
year and in the end of 2Q moved to Russian waters;

SATURN j/u rig continued its operations for Petronas
in Turkmen waters of the Caspian Sea,;

We drilled 5 ER horizontal development wells on
Lukolil's Yu. Korchagin field platform in the Caspian;

The modules of our 3rd new-build j/u rig were in the
process of shipping to the Caspian from UAE.
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Russian market
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Drilling volumes in Russia
grew at more than 8%
between 2006-2011

As per REnergyCo, demand
for drilling is expected to grow
approx. 9.2% per year, to
over 25 million meters in 2014

Based on current drilling
rates, and including certain
efficiency improvements, the
onshore rig fleet in Russia
may be nearing 1,100 active
rigs by 2013

Rig demand and E&P capex
growth rates will be faster in
Greenfield areas, where
drilling is more complex and
penetration rates are lower

In US$ terms, the onshore
drilling market is expected to
grow over 15% p.a. through
2014

Source: REnergyCo 2012
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