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The materials contained herein (the fiMaterial sd) have be etssulpsidi@ipseandeassociatys (ttteur a s i a
AGroupo) solely f orFebrsay 2042 Byaccepiirg thé Materiats orattendimg such presentation, you are agreeing to maintain absolute
confidentiality regarding the information disclosed in the Materials and further agree to the following limitations and notifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to
updating, completion, revision, verification and amendment and such information may change materially. The Company is under no obligation to update or keep
current the information contained in the Materials or in the presentation to which it relates and any opinions expressed in them are subject to change without notice.
The Company and its affiliates, advisors and representatives shall have no liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use
of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite

or otherwise acquire, any securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection

with, any contract to purchase or subscribe for any securities of the Company or any member of the Group or global depositaryrec ei pt s representing |
shares nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment whatsoever. This document is neither an

advertisement nor a prospectus. The Materials have been provided to you solely for your information and background and are subject to amendment. The Materials

(or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or published in

whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation of applicable

securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order

2005, (the AOrdero) or (ii) high net worth entities, a rhidArocte A%2) of theeOrdergali sucht o wh o n
persons together being referred to as firelevant per s onlsanlyto, andAil lye engagedensonlymétnt act
relevant persons. Any person who is not a relevant person should not act or rely on the Materials or any of their contents.

Neither the Companyds share nor global depositary recei pttheSeSPecustisseAntbfildB8 ast he s e
amended, or under the applicable securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the

account or benefit of, US persons except pursuant to an exemption from registration and, subject to certain exceptions, may not be offered or sold within Australia,

Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of
the information contained herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising,
directly or indirectly, from reliance on the Materials.

Investment Case

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are

subject to risks, uncertainties and assumptions about the Company and its subsidiaries and investments, including, among otherthi ngs, t he Groupo6s r
operations, the development of its business, trends in the oil field services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties

and assumptions, the events in the forward-looking statements may not occur. Neither the Company nor any other member of the Group undertakes to publish any

revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of the Materials. In particular, we note that, unless
indicated otherwise, the market and competitive dat a i rREnergyecsempiledthethistoricahdata hav e
presented in these Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market research, web-

based research and competitor annual accounts. REnergy compiled their projections for the market and competitive data beyond 2009 in part on the basis of such

historical data and in part on the basis of their assumptions and methodology. In light of the absence of publicly available information on a significant proportion of

participants in the industry, many of whom are small and/or privately owned operators, the data on market sizes and projected growth rates should be viewed with

caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or
other jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within
such jurisdiction. The Materials are not for publication, release or distribution in Australia, Canada, Japan or the United States.
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EDC at a glance e

THE LARGEST DRILLING COMPANY IN RUSSIA AND THE CIS

‘ ’ 2011 I ’ Growth I
% Revenue US$ 2.7 billion* +50% vs. 2010
= outlook
Operating statistics: 4,777,433 meters drilled +16% vs. 2010
879,090 horizontal meters drilled +101% vs. 2010
Market share: 25.4% by meters drilled in Russia +1.4pp
Production assets: 258 Drilling & Sidetrack Rigs

330 Workover Rigs
2 Jack-up Rigs +1 J/U under construction

Completed transaction with Schlumberger to exchange assets & enter Strategic Alliance in CIS
Acquired from Transocean the jack-up rig TRIDENT 20 in the Caspian Sea

m:m C@ wo “mmg (®) Kasmymairenis

Q&A *- unaudited
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Geographic presence
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2012 Outlook- Onshore operations /52

EDC Overview

“ forecast is approx. are expected to
- / for 2012, implying growth of about 15% increase further in line with total meters drilled
2 V) y-0-y. The estimate does not include any other and amount to approximately
/ % potential acquisitions.
¢ 6u;;l;()gl; Drilling volumes Horizontal drilling volumes
2012F 5.5 mIn meters ' +15% 2012F M +15%
2011 4.8 min meters 2011 0.87 mIn meters l
I n 2012 we will continue to work with Russiab6s four

our second largest customer accounting for more than
L u k odrilling wlumes are also expected to increase, but due to the gains with other customers,
share drilling volume is projected compared to 2011.

2011 Customer mix 2012F Customer mix
' Rosneft, Rosneft,
21% >25%
EEE———

(meters drilled) (meters drilled)

activities are expected in ruble terms for the year should
to be to revenue in 2012 increase by compared to
as we consolidate on a full year basis the 2011.

workover & sidetracking assets acquired from
Schlumberger.




EDC Overview
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Outlook

In February 2011, the Company acquired the jack up
rig from Transocean which is currently contracted to Petronas
Carigali Sdn Bhd in the Turkmen waters of the Caspian Sea. In
2012 we will continue to work under the existing contract while
negotiating

The jack-up drilling rig is currently committed to a

in the northern Caspian Sea. It is currently operating in the
Kazakh sector for N Operating Company (ConocoPhillips, Mubadala and
KazMunayGaz joint venture) at an attractive day-rate.

We will onLukoil 6s
throughout the
year, drilling more complex extended reach wells.

The construction of our drilling rig is proceeding

. Final assembly and commissioning will take place in the
Caspian Sea later in 2012, with the rig expected to begin operations in
early 2013.
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