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The materials contained herein (the i Ma t e rhiave Ibeem prepared by Eurasia Drilling Company Limited (the i C o mp aang its)subsidiaries and associates (the i Gr o wqglely Yfor use at
presentations in November 2013. By accepting the Materials or attending such presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the Materials
and further agree to the following limitations and notifications.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information set out herein is subject to updating, completion, revision,
verification and amendment and such information may change materially. The Company is under no obligation to update or keep current the information contained in the Materials or in the
presentation to which it relates and any opinions expressed in them are subject to change without notice. The Company and its affiliates, advisors and representatives shall have no liability
whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials are strictly confidential and do not constitute or form part of, and should not be construed as, an offer, solicitation or invitation to subscribe for, underwrite or otherwise acquire, any
securities of the Company or any member of the Group nor should they or any part of them form the basis of, or be relied on in connection with, any contract to purchase or subscribe for any
securities of the Company or any member of the Group or global depositary receipts representing the C o mp a rslya@snor shall it or any part of it form the basis of or be relied on in connection with
any contract or commitment whatsoever. This document is neither an advertisement nor a prospectus. The Materials have been provided to you solely for your information and background and are
subject to amendment. The Materials (or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or
published in whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation of applicable securities laws.

The Materials are directed only at (i) investment professionals falling within Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005, (the i Or d er (iiYohjgh net

worth entities, and other persons to whom they may lawfully be communicated, falling within Article 49(2) of the Order (all such persons together being referred to as fir e | ewa rsto nMayo )

investment activity to which the materials relate is available only to, and will be engaged in only with relevant persons. Any person who is not a relevant person should not act or rely on the Materials
or any of their contents.

Neither the C o mp a rslyade sior global depositary receipts representing the same have been, nor will they be, registered under the U.S. Securities Act of 1933, as amended, or under the applicable
securities laws of Australia, Canada or Japan. Any such securities may not be offered or sold in the United States or to, or for the account or benefit of, US persons except pursuant to an exemption
from registration and, subject to certain exceptions, may not be offered or sold within Australia, Canada or Japan.

No representation or warranty, expressed or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the information contained
herein and no reliance should be placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from reliance on the Materials.

The Materials include forward-looking statements which are based on current expectations and projections about future events. These forward-looking statements are subject to risks, uncertainties
and assumptions about the Company and its subsidiaries and investments, including, among other things, the Gr o u e<gults of operations, the development of its business, trends in the oil field
services industry, and future capital expenditures and acquisitions. In light of these risks, uncertainties and assumptions, the events in the forward-looking statements may not occur. Neither the
Company nor any other member of the Group undertakes to publish any revisions to any forward-looking statements to reflect events that occur or circumstances that arise after the date of the
Materials. In particular, we note that, unless indicated otherwise, the market and competitive data in these Materials have been prepared by REnergy CO ( REnergyo and Douglas-Westwood Limited
( i Do uwWd satsw o a glabgl consulting and services organisation focused on the energy and marine industries. REnergy and Douglas Westwood compiled the historical data presented in these
Materials from a variety of published and in-house sources, including interviews and discussions with market participants, market research, web-based research and competitor annual accounts.
REnergy compiled their projections for the market and competitive data beyond 2011 in part on the basis of such historical data and in part on the basis of their assumptions and methodology. In light
of the absence of publicly available information on a significant proportion of participants in the industry, many of whom are small and/or privately owned operators, the data on market sizes and
projected growth rates should be viewed with caution.

The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other jurisdiction where such
distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The Materials are not for publication,
release or distribution in Australia, Canada, Japan or the United States.
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The largest drilling company in Russia and the CIS

Revenues*
EBITDA margin*

Operating Statistics

Market share

Production Assets

Strategic highlights

Key customers

* - Unaudited
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26.9% Vo +1.3pp

4,731,754 meters drilled Vo +3.3%

893,651 horizontal meters drilled V'  +35.3%

c. 29% by meters drilled (Russia onshore) V' no change

259 Drilling & sidetracking rigs V' +0.8% (v.30June 2013)
415 Workover Rigs Vo -1.0% (v. 30 June 2013)

2 J/U rigs +2 J/U rigs under construction

Corporate credit rating: An upgrade to BB+ (from BB), Stable Outlook from S&P;
In April 2013 placed debut Eurobonds, US$ 600 min @ 4.875% p.a.;

For 9M 2013 LUKOIL: 56% of meters drilled; ROSNEFT: 25%;

Operations in Iraq consolidated from beg. of 2013;

Dragon Oil plc awarded a three year contract for drilling offshore Turkmenistan
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Schlumberger (SLB) asset transaction . Ordered MERCURY Meters drilled, thsd m

and strategic alliance in Russia and CIS jack -up from Lamprell 20% CAGR
(19 drilling, 23 sidetrack & 34 W/O rigs ) (Q4 2014 delivery) l
SATURN jack -up rig acquired from . Entered Irag acquiring 6 051
Transocean 3+1 drilling rigs
Acquired Kaliningrad drilling business 1699
from LUKOIL (4 rigs ) -

2005 2012

Ordered NEPTUNE jack -up from
Lamprell (delivered Q3 2013)

Acquired OOO Meridian (21 W/O rigs)
in Komi Republic

Wells drilled, units

18% CAGR l

2 056
Acquired 28 W/O rigs from SLB i ~
Operations beganon L UKOI L6 s 652
Yuri Korchagin platform -
Acquired two West Siberia W/O : ' '
December 2004
=0T s 2006 businesses from LUKOIL (163 rigs) 2005 2012
LUKOIL -Burenie .
2004 EBITDA margin
November 2007: EDC IPO on LSE
+13pp
OAO LUKOIL - 1996 e
Burenie formed, . Acquired ASTRA jack -up rig from LUKOIL 24.4%
LUKOI inds
house drilling 1995 11,9%
division . 1996 1 2003: LUKOIL -Burenie drilling business developed -
2005 2012

Source: Company



* Head Office

@ Regional/Branch Office
Il Support Base

_A_ Operational Areas

Kaliningrad
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1H 2013 EDC onshore drilling results

Meters Wells Horizontal
Region drilled , drilled, meters,
thsd m units thsd m
Western &
Eastern 2,647 834 399
Siberia
Volga - Urals 215 105 52
Timan -Pechora 166 60 38
Other Regions 12 - 3
Total 3,039 999 492

TIMAN -PECHORA

A

Kazakhstan

Ashgabat

Turkmenistan
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Summary 2013 financial guidance
\/ Total revenues for 2013 are expectedto be approximately US$ 3.55 billion
V' EBITDA margin should be approximately 26.9% for the full year of 2013.

Onshore Drilling and Workover  Services
V' Onshore drilling volumes to be slightly up from 2012. This estimate assumes an increase in
horizontal  drilling of upto 30 % as we continue to see increased demand from our customers
for more complex drilling.

V' In 201 3, we will continue to work with existing customers and expect to add several new
customersin Russia:

A We expect L u k o i dha¥esin our total meters drilled to be approximately 55-57% in 2013.

A'Ro s n e fshadess expected to account for approximately a quarter of our total drilling
volumes in 2013.

\/ Workover and sidetracking activities are expected to be strong contributors to revenue in 2013
as we continue to expand our operations on a solid platform built through a series of successful
acquisitions in prior years.



Offshore Drilling

V' The SATURN j/u continues drilling for Petronas under anew 3-year contract effective
January 9, 2013 in Turkmen waters of the Caspian Sea.

V' The ASTRA jluis committed toa full 12 month program in 2013 in the Russian and Kazakh
sectors of the Caspian Sea at attractive day -rates.

/' We will continue to provide our services on L u k o Iivd. Boschagin field ice -resistant platform
throughout the year with Lukoil , drilling complex extended reach wells.

V' Our third jack -uprig, new -build NEPTUNE ,is expectedto begin operationsin Q4 2013 for
Dragon Oil  plc in Cheleken Contract area, Turkmenistan in the Caspian Sea.

\/ Construction of our fourth jack -up drilling rig, new -build MERCURY , is proceeding as planned
with expected completion near the end of 2014. The rig is contracted for Dragon QOil plc starting
from 4Q 2014 through the end of 2016.

Onshore Drilling Services 2013 Outlook in Iraq

\/ Following the acquisition of two rigs in Irag in July 2012, in late 2012 we purchased two further
drilling rigs in Iraq

V' In 2013, we willhave fourrigs under contract working for large independent oil companies.



Financial update

Top line revenue up 9.5% to US $ 2,631 million
(9M12: US $ 2,402 million)*;

EBITDA margin amounted to 26.9% (9M12:
25.6%)*;

Capital expenditures for property, plant and
equipment were US $ 295 million (9M12: US $ 436
million)*;

Net debt as of September 30, 2013 was US $254
million (June 30, 2013 net debt position was US
$527 million); and

Dividends paid for the year ended December 31,
2012 amounted to $0.70 per share.

In April 2013 the Company placed its debut
Eurobond, due in 2020, for the amount of US $600
million with coupon rate at 4.875% per annum;

* - Unaudited

>\

Operations update

Drilling output was 4.732 min m, + 3.3% vs 9M12;
Horizontal metres drilled were 894 th m, +35.3% vs 9M12;

LUKOI L6s share metrestdrilledt
ROSNEFTO6Ss sZ2v%r e

Our market share was c. 29% based on metres drilled onshore in
Russia during 9M13;

During 9M13 our ASTRA jack-up rig was employed in Russian
and Kazakh waters of the Caspian Sea drilling for LUKOIL and
CMOC; two wells were drilled;

Our SATURN jack-up rig continued its operations for PETRONAS
in Turkmen waters of the Caspian Sea; during 9M13 two
geological sidetracks were performed;

was 56 %

wa s

We drilled and completed four wells on LUKOIL's Yuri Korchagin
field platform in the Caspian Sea including three extended-reach
horizontal development wells and commenced drilling the fifth
well;

Our NEPTUNE jack-up has undergone final commissioning
during the Q3 2013. The assembly of ME R C U R Wedv<build
jack-up first blocks commenced in the shipyard in the Caspian
Sea.
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Russian oil production

Russian oil  production by region 1)

2005 2007 2009 2011 2013F 2015F
[ Crude Oil Production (Ihsy=e== Development Drilling (rhs)

Source: REnergyCO 2013

8% 7%

2005 2007 2009 2011 2013F 2015F

Others ® Timan-Pechora Eastern Siberia
= Volga-Urals m Western Siberia

Source: REnergyCO 2013

OFS expenses in Russia @, $/ bbl Russianrig  fleet by age
7.8
7.3
>20y 59% .
5-10y 10%
10-15y 3%
15-20y 4%

2005 2007 2009 2011 2013F 2015F

Source: REnergyCO 2013
Notes : (1) in terms of mn bbl per

Source: Douglas Westwood, 2012

day, in 2005 -2009 in Eastern Siberia< 1.6 % total oil production mn bbl per day

(2) EDC operates in the following segments of the OFS market: onshore and offshore drilling services, onshore integrated well constru

Oil prices backdrop has
been supportive for
drilling activity over
past few years

Russian oil and gas
companies are facing
manifold investments
in upcoming years to
raise or maintain oil
production

Capex growth rates will
be faster in Greenfield
areas, where drilling

is more complex and
penetration rates

are lower

As brownfield oil
production continues to
decline, further drilling
growth is required

Current Russian fleet will

not be able to satisfy
requirements of the
evolving Russian drilling
landscape in the near
future

ctionand workover services
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Onshore well construction

& servicing market Drilling volumes in

CAGR +11 %

CAGR+ 7% ? l

m West Siberia Timan-Pechora

H East Siberia

= Workover & Well Servicing
= Well Construction

Avg depth of wells in Russia, m Horizontal drilling in

CAGR + 14%

CAGR+14 %} i

2610
2650
2730 2690

Source: REnergyCO 2013

Russian drilling industry

has demonstrated
increased drilling
volumes during the last
few years coupled with
a movement to more
horizontal drilling

Average drilling depth

is increasing, so heavier

and more modern rigs
are required

Russiads r
ageing, fewer rigs are
capable to meet the
customer so
so the industry is
facing higher capex
requirements

demand,



f oEDC aarket, shaie ldynahficd 3

Russiads onshore drilling by
29% 29%
All others 2506
17%
Surgut NG : _ ' ' ' '
24% 2005: first year 2007: IPO 2011 2012 1H 2013
of independent

Eriell 30,

9M 2013 Update Dur i

ng the

operations

p e rmetved dRledsnereased by 5.5% vs. 9M 2012; the shares of market

participants remained broadly in line with 1H 2013
The independent drillers have more than 50% of the Russian market as a result of the oil companies divesting

their in -house drilling capabilities
In 2012 EDC volumes grew at a higher pace than the market due to consolidation of ex

resulted in 4pp market share

Source: REnergyCO 2012

increase

- SLB drilling company (SGC), which

14
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Drilling volumes have shown strong growth over the past years due to winning new
customers and increased existing customer activity, as well as a series of successful

acquisitions

EDC drilling volume performance, thsd m

EDC horizontal drilling volumes, thsd m

9%

13% CAGR ¢
6,051

+3.3% l

4,777 4,732

4,583

4,041 4,103

3,753

3,269

305

9% 11% 18%

879

437

337
298

14% 19%

Share of total

— +35.3% ;

862 894

2007 2008 2009 2010 2011 2012

Source: Company

Notes: 2011 data include drilling volumes from drilling assets acquired from Schlumberger, starting from May 1st, 2011.

9M 2012 9M 2013 2007

2008 2009 2010 2011

2012 9M 2012 9M 2013

16



Well balanced customer mix dominated by oil majors/long -term contracts

2007 EDC customers 9M13 EDC customers Capex of Russian oil majors, $ bn

Brent consensus
forecast, $/bbl 110 110

Rosneft Others
8%

TNK-BP 1%

45 .2

6%

Gazprom Others

Neft
15%

5.8

Gazprom
Neft 12%
LUKOIL

56%

LUKOIL
76%

2012 2013F 2014F
® Lukoil 1 Rosneft TNK-BP Holding ) m Gazprom Neft
Russian drilling market is based on long -term contracting, which results in lower pricing and margins volatility,

as compared to RoW where spot market prevails
Over past years the Company has tangibly diversified its customer portfolio, while retaining strong ties with LUKOIL

Schlumberger deal has increased importance of Rosneft in EDC customer mix

In 9M 2013 LUKOIL increased  drilling volumes by  3.2% vs. 9M 2012, Ro s n e @ptby3F36% (incl. TNK  -BP).

Source: Company, Russian oil companies capex and Brent oil forecast are Bloomberg consensus estimate as of 18 March 2013

(1) Rosneft has acquired 100% of TNK -BP International on  22.03.2013 17



EDC is to maintain a competitive drilling fleet

EDC drilling rig fleet

Source:
Notes: (1 ) source : Company, (2),(3) source:

Russian drilling rig fleet is static, low -tech and ageing,

which results in low utilization and low efficiency

EDC fleet average age is 12y (I (vs 16y for the Russian

drilling industry) @

EDC fleet average drilling depth is 3,500 m @
(vs 3,100 m for the sector) @
Company, Russiads fleet: Dougl as

Douglas Westwood, 2012

EDC rig fleet by age
59%
EDC fleet is younger
34% than Russi ads average 33%
24%
15%
10% . 12%
B = B
<By 5-10y 10-15y 15-20y >20y
m EDC fleet Russia's fleet ©
EDC rig fleet by type
Type Draw works Total % of total
Mechanical 44 17.1%
Mobile Electric 2 0.8%
All types 46 17.9%
Mechanical 39 15.2%
Stationary Electric 22 8.6%
All types 61 23.7%
Mechanical 3 1.2%
Pad / Cluster Electric 147 57.2%
All types 150 58.4%
Mechanical 86 33.5%
Total Electric 171 66.5%
All types 257 100.0%

West wood, 2012
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