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Disclaimer o/ EBS

NOT FOR RELEASE OR DISTRIBUTION OR PUBLICATION IN WHOLE OR IN PART IN OR INTO THE UNITED STATES, AUSTRALIA, CANADA, JAPAN OR THE
RUSSIAN FEDERATION

The information contained herein (the i Ma t e rhava besnopyepared by Eurasia Drilling Company Limited (the i C o mp aamd/its yubsidiaries and associates (the i Gr o sqtely )
for use at this presentation. By accepting the Materials or attending this presentation, you are agreeing to maintain absolute confidentiality regarding the information disclosed in the
Materials and further agree to the following limitations and notifications. The Materials have been provided to you solely for your information and background and are subject to
amendment. The Materials (or any part of them) may not be reproduced or redistributed, passed on, or the contents otherwise divulged, directly or indirectly, to any other person or
published in whole or in part for any purpose without the prior written consent of the Company. Failure to comply with this restriction may constitute a violation of applicable securities
laws. The Materials are not directed to, or intended for distribution to or use by, any person or entity that is a citizen or resident or located in any locality, state, country or other
jurisdiction where such distribution, publication, availability or use would be contrary to law or regulation or which would require any registration or licensing within such jurisdiction. The
Materials are not for publication, release or distribution in Australia, Canada, Japan the Russia Federation or the United States.

The information contained in the Materials does not purport to be comprehensive and has not been independently verified. The information contained in the Materials is subject to
updating, completion, revision, verification and amendment and such information may change materially. The Company is under no obligation to update or keep current the information
contained in the Materials or in the presentation to which it relates and any opinions expressed in them are subject to change without notice. No representation or warranty, expressed
or implied, is made by the Company and any of its affiliates as to the fairness, accuracy, reasonableness or completeness of the information contained herein and no reliance should be
placed on it. Neither the Company nor any other person accepts any liability for any loss howsoever arising, directly or indirectly, from reliance on the Materials. The Company and its
affiliates, advisors and representatives shall have no liability whatsoever (in negligence or otherwise) for any loss whatsoever arising from any use of the Materials.

The Materials do not constitute an offer to sell or the solicitation of an offer to buy nor shall there be any sale of the securities referred to herein in any jurisdiction in which such offer,
solicitation or sale would be unlawful prior to registration, exemption from registration or qualification under the securities laws of any jurisdiction.

The Materials are not for public release, publication or distribution, directly or indirectly, in or into the United States (including its territories and possessions, any State of the United
States and the District of Columbia). This communication is not and does not constitute or form a part of any offer of, or solicitation to purchase or subscribe for, any securities in the
United States. Any such securities have not been, and will not be, registered under the United States Securities Act of 1933, as amended (the "Securities Act"). Any such securities
may not be offered or sold in the United States or to, or for the account or benefit of, U.S. persons (as such term is defined in Regulation S under the Securities Act), except pursuant to
an exemption from the registration requirements of the Securities Act. No public offering of securities will be made in the United States of America.

The Materials are addressed only to and directed only at (i) persons who are outside the United Kingdom or (ii) investment professionals falling within Article 19(5) of the Financial
Services and Markets Act 2000 (Financial Promotion) Order 2005 (the i Or d and @ii) high net worth entities, and other persons to whom it may lawfully be communicated, falling
within Article 49(2) of the Order (all such persons in (i), (i) and (iii) above together being referredtoasfi r e | e & 13 to Ang iAvestment activity to which this communication relates
will only be available to and will only be engaged with, relevant persons. Any person who is not a relevant person should not act or rely on this document or any of its contents.

Any offer of securities to the public that may be deemed to be made pursuant to the Materials in any EEA Member State that has implemented EU Directive 2003/71/EC (together with
any applicable implementing measures in any Member State, the i Pr o s pRicrt eucsis addreséel solely to qualified investors (within the meaning of the Prospectus Directive) in
that Member State.

The Materials are an advertisement and not a prospectus for the purposes of applicable measures implementing EU Directive 2003/71/EC (such Directive, together with any applicable
implementing measures in the relevant home Member State under such Directive, the i Pr o s picrt eucsand aseuth) do not constitute an offer to sell or the solicitation of an offer
to purchase securities.

The Materials are not an offer, or an invitation to make offers, to purchase, sell, exchange or transfer any securities in the Russian Federation or to or for the benefit of any Russian
person. The Materials do not constitute an advertisement or offering of any securities in the Russian Federation and must not be passed on to third parties or otherwise be made
publicly available in the Russian Federation. The Materials are intended only for persons who are "qualified investors" within the meaning of Article 51.2 of the Federal Law no. 39-FZ
"On the Securities Market" dated 22 April 1996, as amended (the "Russian QIs") and must not be distributed or circulated into Russia or made available in Russia to any persons who
are not Russian QIs, unless and to the extent they are otherwise permitted to access such information under Russian law. The securities have not been and will not be registered in the
Russian Federation and are not intended for i o f f efr @ Insgcdean® @ t O c uih thet RussianoFederation (each as defined in Russian securities laws) unless and to the extent
permitted under Russian law.
Certain statements in the Materials are not historical facts and are fi f o r v a o Kwithigtle meaning of Section 27A of the U.S. Securities Act and Section 21E of the U.S. Securities
Exchange Act of 1934. Forward-looking statements include statements concerning our plans, expectations, projections, objectives, targets, goals, strategies, future events, future
revenues or performance, capital expenditures, financing needs, plans or intentions relating to acquisitions, our competitive strengths and weaknesses, plans or goals relating to
forecasted performance, financial position and future operations and development, our business strategy and the trends we anticipate in the industries and the political and legal
environment in which we operate and other information that is not historical information. By their very nature, forward-looking statements involve inherent risks and uncertainties, both
general and specific, and risks exist that the predictions, forecasts, projections and other forward-looking statements will not be achieved. Given these risks and uncertainties, you are
cautioned not to place undue reliance on such forward-looking statements. We do not intend and we do not assume any obligation to update any forward-looking statement contained
herein.
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EDC at a glance EPS

Revenues
EBITDA margin

Market Share

Production Assets

Operating Statistics

Strategic highlights

Key customers

*-unaudited

THE LARGEST DRILLING COMPANY IN RUSSIA AND THE CIS

2012 Change |
US$ 3.2 billion* +16%
29% by meters drilled +4 pp
262 Drilling & sidetracking rigs +1.5% (v. end-2011)
413 Workover Rigs +25% (v. end-2011)

2 J/U rigs +2 J/U rigs under construction

6,050,811 meters drilled +27%
862,309 th. horizontal meters drilled -2%

Ex-SLB assets are consolidated from the beginning of the year
Contracted Lamprell to build 4th jack-up rig, MERCURY, for the
Caspian Sea with a delivery late 2014

Acquired three drilling rigs in Iraq in July 2012
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Estonia
Latvia
Kalinilura&."
Poland Belarus
Ukraine
Moldova
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2013 Qutlook o/ EBS

Summary 2013 financial guidance
Total revenues for 2013 are expected to be in excess of US$ 3.6 billion.
EBITDA margin should be approximately 24.8% for the full year of 2013.

Onshore Drilling and Workover Services

Onshore drilling volumes to be slightly up from 2012. This estimate assumes an increase
in horizontal drilling of up to 50% as we continue to see increased demand from our
customers for more complex drilling.

In 2013, we will continue to work with existing customers and expect to add several new
customers in Russia:

We expect L u k o shiaré is our total meters drilled to be approximately 55% in 2013.

R 0 s n e gharédisexpected to account for approximately a quarter of our total drilling
volumes in 2013.

Workover and sidetracking activities are expected to be strong contributors to revenue in
2013 as we continue to expand our operations on a solid platform built through a series of
successful acquisitions in prior years.



2013 Outlook . o/ EBS

EDC Overview Offshore Drilling
outiook The SATURN j/u continues drilling for Petronas under a new 3-year contract effective
Investment Case January 9, 2013 in Turkmen waters of the Caspian Sea.

Positioning

The ASTRA j/u is committed to a full 12 month program in 2013 in the Russian and Kazakh
sectors of the Caspian Sea at attractive day-rates.

Fin. Highlights

Summary

We will continue to provide our services on L u k oYiu.lKérshagin field ice-resistant platform
throughout the year with Lukoll, drilling complex extended reach wells.

Our third jack-up rig, new-build NEPTUNE, is currently being assembled in a shipyard in the
Caspian Sea, with the rig expected to begin operations in the third quarter of 2013.

Construction of our fourth jack-up drilling rig, new-build MERCURY, is proceeding as planned
with expected completion near the end of 2014. First rig component shipments are expected
to start at the end of 2013.

Onshore Drilling Services 2013 Outlook in Iraq

Following the acquisition of two rigs in Iraq in July 2012, in late 2012 we purchased two
further drilling rigs in Iraq.

In 2013, we will have four rigs under contract working for large independent oil companies.
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EDCi- Consistent Profitable Growth /E2S

Leadership - market leading position in innovation and growth

Secure fundamentals i stable core market environment i less volatile than other major

drilling markets

Growth - multiple growth opportunities in both core markets and developing markets

Higher value for our customers i investment & partnerships enhancing the customer

proposition

Efficiency 1 long experience of driving operational efficiencies with more benefits to accrue

Commitment to strong shareholder returns 1 leadership position and prudent financial
management will continue to deliver strong free cash flow; focus on shareholder returns

EDC ROCE
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Russian market

Ru s s ioashi@re market by meters drilled (min)
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A Drilling volumes in Russia

grew at more than 8%
between 2006-2011

A According to REnergyCo,

demand for drilling is
expected to grow approx.
9.2% per year, to over 25
million meters in 2014

A Based on current drilling

rates, and including certain
efficiency improvements, the
onshore rig fleet in Russia
may be nearing 1,100 active
rigs by 2013

A Rig demand and E&P capex

growth rates will be faster in
Greenfield areas, where
drilling is more complex and
penetration rates are lower

A In US$ terms, the onshore

drilling market is expected to
grow over 15% p.a. through
2014

Source: REnergyCo 2012




Drilling rig market in Russia A

‘ EDC Overview
. oulook | Industry Issues The Russian Drilling Fleet
‘ Positioning | U Many existing onshore rigs approaching end of 25 EDC Total Russian Fleet
‘ - year useful life
Fin. Highlights | . .
U Fewer rigs capable of drilling deeper and more Average age 12 16
‘ summary | complex wells
U Industry facing massive investment requirement in Average drilling depth 3,500 3,100

next 5 years

Source: Douglas Westwood 2012, Company estimates

Average depth of Russian wells (metres) Rig additions to Russian fleet
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Drilling depth is increasing o/ EBS

EDC Overview Average Depth (MD) of Wells Drilled by EDC
Outlook
Investment Case
Positioning
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Source: Company data

Well depth trend in Russia
Deeper/longer well trend
Average well depths exceeding 3,000 metres
Drilling contractors & OFS companies need to respond

Typically heavier, more modern rigs required

11



